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;'.- . %u ject. ¢ Amendmenits to Section 4 of the Manual of Regulatlans on
L |’ : " Farelgn Eichange Transactions (FX Manual) ~ Cross-horder

Pt E ; transferoflocal currency '
S L S E

= A part of the contmmng efforts. of the Bangko Sentral ng Pilipinas {BSP) to
3 keep its! regulations attuned to the needs of the couhntry’s ‘growing economy
- including providing greater ﬂexnblllty to travelers to and fram the-Philippines; we are
pleased {o advise that the Monetary Board has approved the issuance of [Circular
No. 922' Series of 2016 {copy attached) increasmg‘ from PHP10 00(p 00 to
-PHP50, 000.00 the amount of legal tender Philippine curren ‘{:y that may be :miported/

¢+ brought In and/or exported/brought'out of the country hysically or elect onically
without prior authorization from. the BSP. The new policy became effe
- 15 Septp{nber 2016. . '

ln| vlew thereof, may we request the DFA’s assistance in the dissemination of

' the new bollcy {eg. through the DEA’s website and those of Philippine Embassies in
- other countries) for the guidance of travelers to/from the Philippines, " '

tive on

; 1anl; you for your kind as_sistahcé in thig regard.
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Bauéko SENTRAL NG PILIFINAS

&> 1/ OFFICE OF THE GOVERNOR
REERE |
' . % CRCULARNO. 823,
§ o ﬂ : Series of 2016
i -
i ndment of the'fili:l!es on Cross-Border Transfer|of Local Currency
R Ik

rsuant; to Monetary Board Resolution Nos. 334 dpted 24 February 2016,
9 15 May 2016, 132418 dated 28 July 2016, and 1374 dated 4 August bO16,
[07 the Manual i,iif Regulations on Foreign [Exchange Transadtions
,-a!J issved under Ciréilar No. 645 dated 13 Februaty 2009, as amendgd) Is |
the vised as follows:, k A
1 | . . e : -
1. Section 4. Cross-Border Transfer of Local and Forelgn Currencles
i . Z , . :
: L' 1, . Local Currency. A person may import or export, or bring wit
hi into or take out of the country, or elactronically t ansfer, legal tendér
i Pﬂlllppine notes and coins, checks, money. order |and other bills f
i é:%ch’ange"drawn in pesos againSt banks operating in the Philippines in a
J; - amount not exceeding PHP50,000 without prior authorization from the
BSP." Amounts in "excess: of ‘ said limit _shall require prior writte

:adhho;rizatlo‘n fram the BSP,
Sl ' . ,
i | i The term "electronic transfer” as used ferein shall mean a syste
*: where the suthority to debit ‘or ‘credit-an accouint (bank, business 3:

individual) is provided by wire, with or without a source document belr
miailed to evidence the authority, '
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e b ' The peso amount of the International i”aése;tgerService C'har‘gg
I i {IPSC) refunded to outbound exempt passengers? shall not be included

{1 litHe aforecited limit during the Implementation of sald1PSC refund.
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A ﬂépeqllng Clause. This;Circulsr supersedes/amendsfmodifies the prov)slons
‘of existirig circulars, memoranda and/or other regulations that are inconsistent
- Nergwith : : Lo B R '

sengers exempted under Phitipping laws from payment of trave! tax, airport tax and
ated taxes or fees, which indutle the following; - o :
1} e

other

lf%pine Sports Commission and its delegations or representatives to:any intemationat sports
convention, conferance and -meeting, and athletes, coaches jand other officals to any
inte :{mal' competition ‘uridér Republic Act {RA) No. 6847 (The ‘Philippine
Commission Act); and : o
Overseas Rlipino Workers (OFW) inder-RLA: No, 10022 {Miglint Workers. and o4
Filiginos Act of 1995); : : celre :

i i ’ . - : s e B L Y
. v'i’dfeJ that; refund is made prior to départure at alrports or other pﬁ!rts of exit.

i k:lvreﬁmi St., Malate 1004 Mania, Philippines = (632) 7087701
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|-y}  FACSIMILE TRANSMISSION SHEET
S Lo ) :
o . INTERNATIONAL OPERATIONS DEPARTMENT .
Sl R i '
To ; : Secretdry Perfecto R. Yasay, Ir. From : Patrla|B. Angeles
BT | Directpr, 10D
Office” : Departmerit of Foreign Affairs. -
R N & ¢ I'FaxNo. : (632)306-3091
Fax No !(632)) 832-4597 EE; No. of Pages :4
Date! - :: .J5 iNovemnber 2016 e {including this pagk)
7. 1t Note: |f thiere is problem if the transmission, please call [632) 306-3057
o i ! . .
Message: - - f 1

ﬁ Qriginal lefsteF/BSRD/and/or other attachment/s File/Ref. No.

IPDS-2016-NV1077LT

1

Storey Bullding, BSP Complex) by your duly authorized
purpose, kindly present to our R@aleasing Section:

W s ready for pick-up at the Releasing Section of this Depaftment (Room 305, Five-

representative. For this

a} an identification card/document or a written authorizatian from Secretary Yasay to

_ receive:aforementioned document/s; and
. { L .

b) a phb:to!'cdﬁy of this facsimile transmission sheet.

ﬂ/ if iett:el; is Flot; élaimed within seven (7) banking days from dalie of this advice, same will
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Notice: - j <, .

This facsimile tr'ahsmis’sion {including attaél{iiiems, if any) Is intended for the

. be sent:tﬁrfough postal mail at your company’s official address indicated in the letter.

use of the individual| or entity to

which It is addressed arid may contain information that s privileged, proprietary, confidential and xempt from
disclosure. if you' a'fe not the intended recipient, you are hereby notified that %ny dissemination, distribution or
copying of this communication is strictly “prohiblted. Please notify the sender and destroy this faesimile

transmission immediately.
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shall take effect fifteen (15)

Officid] Gazette or In a newspaper

This .Cfrculaéif.

ither in the






